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ACCOUNTING AND AUDIT OF FINANCIAL RESULTS OF AN 

AGRICULTURAL ENTERPRISE IN THE CONDITIONS OF MODERN 

DEVELOPMENT AND WAYS OF ITS IMPROVEMENT 

 

To find out the real financial condition of the enterprise and its 

competitiveness, it is necessary to have complete and objective information. The 

main source of such information is the main elements of accounting and auditing of 

the financial results of the enterprise. For this, it is necessary to constantly analyze 

the financial condition, investigate financial relations and the movement of financial 

resources in the process of each enterprise's activities. 

When studying financial results as an object of accounting and auditing, it is 

worth considering this concept from the perspective of both accounting, economic, 

and unifying categories. 

As an accounting category, financial result is the result of comparing income 

received from economic activities and expenses incurred to obtain these incomes for 

a certain period. As economic category financial result – it profit, the source of 

which is the transformed form of added value, and added value appears as a 

consequence of all the capital advanced. 

The unifying category summarizes both economic and accounting categories 

and is formulated as a change in the equity (net assets) of a business entity for the 

reporting period, which is the result of business transactions and events not related to 

the personal capital of the owners of the enterprise. 

While accounting was a purely practical activity, the calculation of financial 

results was not given due attention, but later, when J.B. Dumarche outlined the 

economic understanding of the essence of accounting and introduced into practice the 

final method of determining results on the balance sheet (B.F. Barrem ), and 

subsequently reflected the result on special accounts of profit and loss and capital, the 
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dependence of the result on the accounting methodology arose . All this led to the 

need to study the economic essence and content of the categories of «income», 

«expenses» and «profit». Analytical and synthetic accounting financial results 

The activity of the enterprise is a necessary component of accounting. The creation of 

a system of analytical reflection of accounting information on income, expenses and 

financial results at enterprises must take into account their organizational structure, as 

well as the direction and content of current management tasks that are solved in the 

course of their ordinary activities. 

The main condition for the effective functioning of a business entity is the final 

financial result of its activities, which has an impact not only on on his economic 

situation, but also on the level of social production and consumption in general. A 

therefore, studying operations from accounting financial The results of the 

enterprise's activities are one of the important areas of audit. 

It is worth noting that the audit of financial results is one of the most complex 

in the practice of audits. This is due to the fact that this type of audit summarizes all 

aspects of the financial and economic activities of the enterprise. 

The purpose of the audit of financial results is to verify and confirm the reality 

and reliability of the indicators of the Financial Results Report and their use, to 

establish the reliability of the data of primary documents regarding the determination 

of income and the formation of financial results, the completeness and timeliness of 

the reflection of primary data in accounting registers, the compliance of the 

methodology for accounting for sales income, other operating, financial and 

investment income, and extraordinary income with current regulatory documents. 

During the audit of financial results, the accounting policy for accounting for 

income and financial results, the conditions for recognizing income from ordinary 

activities; completeness of disclosure of information about income in financial 

statements and notes to financial statements; availability of separate accounting of 

income from different types of activities; correctness and timeliness of reflection of 

income in primary documents and accounting registers. 

Audit, as an important type of financial control, should not only confirm the 
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reliability of reporting on the activities of the enterprise, but also include diagnostics 

of the business mechanism, combine the efforts of technologists, designers, 

managers, marketers and other specialists to develop strategic business development 

programs. 

This will make it possible to forecast the financial activities of business 

entities, influence the efficiency of their work, and prevent bankruptcy. and other 

negative phenomena. 

Therefore, a comprehensive audit, as an important direction in the development 

of financial control, must be supported by methodological scientific developments 

aimed at increasing the efficiency of management and introducing new technologies 

for the production of competitive products in domestic and foreign markets. 

It is important to emphasize that the process of conducting an audit of financial 

results should not be limited to the implementation of generally accepted standard 

methods and procedures used in auditing. Based on his own judgment, the auditor 

should approach some situations with creativity, however, not forgetting about 

responsibility and compliance with all his duties, relying on professionalism and 

experience, apply the necessary methods and techniques that will have maximum 

efficiency for conducting the audit and achieving all the goals set for its conduct, as 

well as obtaining all the necessary information in order to subsequently provide the 

most objective audit report. 

The prospect of further research is the development and improvement of the 

methodology for auditing financial results, taking into account the type of audit and 

the activities of the enterprise. 

SWOT analysis is noted as an effective tool for developing management 

decisions and optimizing internal processes, and is used to determine the feasibility of 

implementing outsourcing at an enterprise. The developed matrix of strategic 

measures for accounting outsourcing analyzes the internal and external environment 

from the perspective of the strengths and weaknesses of the enterprise, its 

opportunities and expected threats. 

The allocation at the practical level of the accounting computer system by 
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individual modules allows you to correctly determine the requirements, functional 

capabilities, tasks, requirements and means of financial accounting, characteristic of 

the effective implementation of accounting in farms. However, functional subsystems 

are characterized by technical, technological, software, personnel capabilities that 

create effective business operations using the Agri : Accounting computer program. 
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